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9KOHOMMUKA KBIPI'BI3CTAHA B YCJIOBUAX MHUPOBOT'O
PUHAHCOBOI'O KPU3UCA

Tnobanvuwii Kpusuc cmai }’lpl/l‘lZ/lHOIZ cnaoa 6 JIKOHOMUKE KAK 60 6cem mupe, maxk u 6
Kuipevizcmane. B 0annoii €TaThe paccmampusaiomcs NPUHUHbL MUPOBO20 (PUHAHCOB020 Kpusuca u
ocobennocmu  e2o nposejieHusl Ha npumepe KblprL?Cl’ﬂde, anaausupyemcst MAaKpOIKOHOMUYECKAA
cumyayus 6 Cmpane U 6blA6J/IEHbL Hedocmamku 8 OaHKoB8CKol cucmeme, 6 cucmeme onjiamosl mpyda ue
CIpPYKmype 6HeutHell MOpPeosl, d MaKice NPedodNceHbl Mepbl N0 MUHUMUBAYUYU NOCTIEOCTNEUL KPUZUCA 8
cmpatxe.

®uHaHCcOBBIN Kpusuc, HayaBmuiics B CIILIA, He ocTaBUsl HU OHY CTpaHy HE 3aTPOHYTOM.
Bce skoHOMHMKH Mupa B TOW WM MHOW Mepe MOYYBCTBOBAIM BO3AelcTBHE kpusuca. C 4ero
HavyaJIcsi MUPOBOM (PMHAHCOBBIM KPU3HC, CAMBIH, TTOXKAITYH, MOIITHBIN 32 MOCIEAHUE BOCEMBIECST
1et? OOHHU CKaXyT — ¢ UIOTEYHOr0 KpU3Kca, APYrue — ¢ najaeHust GOHIOBBIX OUPK, TPETHH — C
MacCOBOM JAOCTYIHOCTH MOTPEOUTENbCKUX KpeaAUToB. M Bce OHM, HaBepHOE, OYAYT MpaBHhI.

Eme HemaBHO Ka3alloch, YTO CTPEMHUTEIBHOMY 3KOHOMHYECKOMY POCTY HE TOJBKO
BEJYLINX MUPOBBIX SKOHOMHK, HO ¥ 5KOHOMHUK CTpaH TPEeThero Mupa He OyaeT konua. OnHako B
JAaHHOE BpeMsi OJIHUM M3 MPU3HAKOB TOTO, YTO COCTOSHUE MHPOBOM PKOHOMHUKH HAXOAWTCS B
KpaiiHe IJJaYeBHOM COCTOSIHHHM, SIBJISIETCS TO, YTO JaK€ aMEpPUKAHCKHE CEMbH, IOJIy4aBIlHe
paHee TOXOMbI BBIIIE CPETHETO YPOBHS, HE CIIOCOOHBI BBIIIJIATUTH UIIOTEKY.

I'mybwHa m macmTaObl MOCIAEACTBUN TI00ATBHOTO KPU3HMCA TPOSBIIIOTCS B Pa3HBIX
rocyapcTBax MoO-pa3HOMY. Bo MHOTOM OHHU ONpPENEeNsIFOTCS HAaTU4YheM WA OTCYTCTBUEM
MpoYHOl (PMHAHCOBO-0AHKOBCKOM CHUCTEMBI, 2((HEKTUBHOCTHIO pa0OThI KPEIUTHBIX HHCTUTYTOB,
CTETICHBIO 3aBUCHMOCTH OT MHOCTPAHHBIX M KOPIIOPATUBHBIX (PMHAHCOBBIX CTPYKTYP, 00beMaMu
BHEIIHEr0 J0Jra W BHEUIHUX KpPEOUTOB, CIOXKUBLICHCS CTPYKTypOl SKOHOMUKH U €€
KOHKYPEHTOCIIOCOOHOCTBhIO. MUpPOBOIl (PMHAHCOBBIN KPU3UC CHIIBHO HE YAApHII 10 SKOHOMHKE
KbIprei3crana, Tak Kak SKOHOMHKa Hallleld cTpaHbl c1abo BOBJIEYEHAa B MUPOBbIE (DHMHAHCOBBIE
oTtHomieHus. KoHeuHo, 3TO HEe O3HauYaeT, 4TO MUPOBOH (DMHAHCOBBIA KPU3HC COBCEM HE Oyner
BJIMATH Ha YKOHOMHKY MOJIOJIOTO TOCYIapCTBa.

Hama crpana Hadana MCHBITHIBATh HETATUBHBIC MOCIEACTBUS (hruHaHCOBOTO Kpm3uca. OO
9TOM CBUJETEILCTBYET 3aMEUIEHHE S3KOHOMHYECKOIO pa3BUTHS B TaKHUX OTpacisaX, Kak
CTPOUTENILCTBO, MPOMBINIICHHOCTh, BBIMYCK CEIbCKOXO3SHCTBEHHOW MPOMYKIIUU, TOPTOBIIA.
Ecnu nBa rona Hazan temmsl pocta BBIT npeBsimanu 8 mporieHToB, TO cerogas - 4yTh Oomnee 1
%. IlepBble MpU3HAKM KpU3KCA CTAJIH OTYETIIMBO MPOCTYyNaTh B KoHIE npouuioro, 2008roxa,
KOI'Jla COKpPaTHJIUCh JIEHEKHBIE MEPEBO/IbI TPYAOBbIX MHUIPAHTOB cpa3zy Ha 35 MPOLEHTOB. DTO
MOBJIMSJIO HA TUIATEKECTIOCOOHOCTh HACEICHHUSI, YBEIMUMIO ACPHUINUT IIIATEKHOTO OaaHca.

To, 4T0 >KOHOMHKA pecrnyOJuKH Oblla W OCTaeTCsl 3aBUCHUMON OT 3KOHOMHUK IPYTHUX
CTpaH, HHM JUIsl KOTO He sBiseTcs cekperoM. KeipreizcraH Ha 63% 3aBUCHUT OT HMMITOPTHBIX
noctaBok crpan CHI', Ha 59,5% -ot crpan EBpA3DC, na 40,5% -ot Poccun, na 13% ot
Kazaxcrana, Ha 5% - ot Y30ekucrana. 3aBUCHMOCTh OT UMIIOPTa OCTAIBHBIX CTPaH COCTABIISICT
36,9%. Mur1 skcrioptupyeM 50% oTedecTBeHHBIX ToBapoB B ctpanbl CHI', u3 Hux B Poccuto-
20%, Kazaxcrtan-18%, B Tamxukucran u Y30ekucrad- coorBerctseHHo 0,2 u 0,08%.l Kpusuc,
KOTOpBI TEPeXUBAIOT CTpaHBI-MIAPTHEPHI, KOHEYHO, OTpakaeTcsi W Ha  (opMmupyromencs
HPKOHOMHUKE MOJIOJION cTpaHbl. Tak Kak 3/1ech npeobiafaeT ChpheBas HAPABICHHOCTh YKCIIOPTa
U TOTpeOuTeNbCcKas HANpaBICHHOCTh MMIIOPTA, MOTYT OBbITh TMOBBIIMIEHBl LEHBI Ha
UMIIOPTUPYEMBIC TOBAPHI U JPYTHE MOCTaBKHU. KbIPrbI3cTaH CHIBHO 3aBHCHM OT TIOCTABOK YTJIf,
HEe(TAHBIX MPOIYKTOB, MPUPOIHOro Taza. HeycToilumBoe pa3BUTHE arpapHOro cekTopa u
oTpaclieli 1Mo nepepadoTKe CeMbXO3MPOAYKIIMU MPUBEIO K PACTYIEH 3aBUCUMOCTH BHYTPEHHETO
pBIHKA OT MOCTAaBOK HMMIIOPTHBIX TOBapoB. OrpaHHueHUE HUMIIOPTHBIX TOBAapOB U MOBBILICHHE
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IICH Ha HUX HEraTUBHO OTPA3UTCS U HA JTUHAMUKE SKOHOMHUKH, U HA YPOBHE KU3HU HACEICHHUS.
[lepepabatbiBatommasl MUIEBasi MPOMBIIUIEHHOCTh PECIYOJIMKH B 3a4aTOYHOM COCTOSIHUH, UYTO
IPO3UT MOJHOW 3aBUCUMOCTBIO OT CTPAH-UMIIOPTEPOB.

ConuanbHble mocieAcTBUs Kpusuca [uid KbIprei3ctaHa CBs3aHbl C PE3KUM  POCTOM
0e3paboTHIIbI, CHH)KEHUEM JTOXOJ0B M YPOBHS KM3HHM HaceleHHs. MHUpPOBOH KpH3HC TsDKesee
BCETr0 CKa3blBaeTCsl B C(epe 3aHATOCTH, B CBS3M C YEM PE3KO CHHU3HWICS YPOBEHb KHU3HU
HACEeJICHUS, YBEIMUMIICS MPOLIECC BO3BPAIICHUS TPYIOBBIX MUTPAHTOB, KOTOPHIE HE 00eCIeUeHbI
Tpy#oBeIMU MecTamu. [lo odunuaneHbIM naHHBIM, Oe3pabotuna B KsIpreiscrane ceromss
coctaBiisieT 11 mpoLeHTOB, a YPOBEHb 3aHATOCTH TPYAOCIIOCOOHOT0 HaceneHus - 59,8mnpouenTa.
Kak mnoka3pIBaloT pe3yiabTaThl HEJABHO MPOBEAEHHOIO OIpOca Cpeaud pyKOBOAMTENEH
KBIPTBI3CKUX nuactop B Poccum, B 3TON cTpaHe pabotaror 253 ThICSUM KbIprbi3cTaniues. Ilo
nojcueTaM, oOImui 00bEM JIEHEKHBIX MEPEBOJOB TPYIOBBIX MUIPAHTOB B YCIOBMSIX KpH3HCa
MOET cocTaBiATh Tosubko 15 mponentoB BBII Keipreizcrana. OTrmeuaemoe cokpalleHue
CPEACTB, NEPEChIIAEMbIX HA POAMHY, O3HAYaeT HApPACTaHUE COLMAIbHON HaNpsSKEHHOCTU B
CTpaHe.

HmeroTes, €CTeCTBEHHO, AHTHKPU3HMCHBIE NpOrpaMMel B cTpaHax. Hago 3amuTuTh
HAaceJeHHe OT BO3PACTAIOUIETO BIMAHUS MHPOBOrO Kpusuca. Ho BO MHOTHX oOTpacisx
9KOHOMHUKHU CTpaHbl CpeJHEMecsdHas 3apa00THas Ijara paOOTHUKOB HE JIOCTUIAeT YpPOBHS
MHHHMAJIBEHOTO TIOTPEOUTETbCKOro blomkeTa”. K mpuMepy, 3apaboTHast miata yauTeneil B 5 pas
HIDKE, YeM y paOOTHHKOB OaHKOBCKOM CHCTEMBI M B 2 pa3za HWKE, 4eM y pabOTHUKOB
IPOM3BOJICTBEHHON cdepbl.  M3-3a 3TOro MHOTHE BBICOKOKBAJIM(UIIMPOBAHHBIE KaAphI
BBIHY)K/JICHbI BbI€3)KaTh B APYrHe€ CTpPaHbl B MOUCKAaX pabOThl. DTO 03HAYaeT, YTO B CTpaHe
IPOMCXOJUT yTE€YKa MO3TOB M HEKBAJU(PHUIMPOBAHHOW paboueld CHUbl. A TakKe HU3KHH
YPOBEHb 3apabOTHON IUIAThl, OCOOEHHO B YCIOBUSAX KPU3UCA, CTAHOBUTCS MPUUYNHONW CHUKCHUS
YPOBHS KM3HM HaceneHus. KpalHss jpucnporopuuss ypoBHS — 3apaOOTHOM  IIaThl
CBHU/IETEIIBCTBYET O CEPhE3HBIX HEJOCTAaTKaX CUCTEMBI OILIATHI TPYAA.

Pa3zBuTne 3KOHOMUKH HEBO3MOXKHO 0e3 3¢ (eKkTUBHONH OaHKOBCKOW CHCTEMBI, KOTOpas
AKKyMYJIUPYyeT COepeKeHUs HACEICHHUS U OM3HEC - CTPYKTYP C Mocienyromen Tpanchopmanuei
UX B KPEIUTOBAHUE SKOHOMHUYECKHUX CYOBEKTOB. KpH3HCHBIE MPOSBICHUS TAKXKE YMEHBIIWIH
JIOBEpHE HaceleHHs] K OAHKOBCKOW CHUCTeMe. DTO MPUBEIO K YBEJIUYEHUIO HAIMYHOTO 000poTa
JICHEKHOM MAacChbl HE TOJIBKO CpEAu HACEIEHUs, a Jaxe Cpelu NPEAPUATHH U yUPEKIACHUM.
MHorue GM3HEC-CTPYKTYpbI IPEANOYUTAIOT HE JIep’KaTh CBOM JEHBI'M Ha cderax B Oanke. Kak
BUIHO U3 Tabiumbl 1, Benmuumnaa BkIanoB 3a 2008 ron mo cpaBHEHUIO C MPEAbIAYIIUM TOAOM
cum3wiach Ha 1,2%.

Tabmuma 1
JleHexxHas Macca B MPOIICHTAX K UTOTY
2004 2005 2006 2007 2008
JenexHas 100 100 100 100 100
macca (M2x)
BCETO
Henbrn  BHe | 57,4 61,4 60,1 60,6 62,0
0aHKOB
Hemno3uter  10(9,1 9,2 10,2 11,3 10,1
BOCTpEeOOBaHMS
Hemnosuter B[ 30,0 25,1 25,3 19,2 21,1
WHOCTPAHHOU
BaJIIOTE
Hemno3uter B[ 3,5 4.4 4.4 7,5 8,2
HallMOHAJILHOU
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Hons neHexxHOM Macchl BHE OaHKOB coctaBisier 62%. Kak M3BeCTHO, POCT HaTUYHBIX
CPEICTB B pPyKax HAcelIeHUs MPUBOIUT K BO3PACTAHUIO TEHEBOI SKOHOMUKH B cTpaHe. JlJist 3Toro
UMEeTCsl Macca Pa3IMYHbIX NPHYUH. Be3ycloBHO, HU3KW YpOBEHb BKIIAJIOB (PU3NYCCKUX W
IOPUMYECKUAX JIUI], BBICOKUN TPOICHT KPEAUTOBAHHUS W HMX CPOUYHBIA XapakTep HE MOXKET
MO3BOJIUTh OCHOBHBIM OTPACIISIM SKOHOMHKH TIOJb30BAaTHCS YCIyraMH OaHKOBCKOTO KpEIHTa

(puc.l1).
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Puc.l1. Kpeautsl, Berganasie mo orpacisiv 3a 2008roz.

Kak moka3piBaloT TpHUBEJCHHBIC IaHHBIC, OONBIIONW YAENBHBIM BEC B KpPEAUTOBAHUU
NpPUHAUISKUT cdepe TOpPropiau. B HauxyameM MOJIOKEHUHM OKa3alluCh TPaHCIOPT,
MPOMBINIICHHOCTh, CTPOUTENHCTBO U CEIBCKOE XO3AWCTBO, TOTJa KaK MMEHHO 3TH chepsl
JOJKHBI TOJIy4aTh JbBUHYIO A0 KpeauToB. CraOblii 0XBaT KPEeIWTOBAaHHEM pEalbHOIO
CEKTOpa IKOHOMHUKH HE MOKET TOJICPKUBATh JKEIaeMbIil THHAMU3M €r0 POCTa, U OAaHKOBCKUMN
CEKTOp TEepseT peajbHBbIM pecypcooOpas3yromuii (baKTop?’. He cnenyer 3a0wiBath, 4TO B
037I0POBIICHUU SKOHOMHKH PEaTbHBIA CEKTOP UTPACT KIIFOUEBYIO POJIb.

Perynspubie BHemHue ¢uHaHCOBBIE BIUBaHUS KbIprei3cTany B BUE TPaHTOB M KPEIUTOB
ObUITM W, HA HAml B3MJSLA, OYAyT NPOAODKATHCA Jake B YCIOBUSX MHPOBOTO KpHU3HCA.
UpesmepHble HAJSKAbl HAa BHEIIHWE W BHYTPEHHHUE 3aiiMbl, 0€3 ydeTa BO3MOXKHOCTEH HX
BO3BpaTa, HEpPAIlMOHATBLHOE MX HCIOJB30BAaHUE - BCE 3TO MPHBEIO K MOTEpE YNPaBISIEMOCTU
¢unancamu rocyaapctBa B Keiproizcrane, oOImMi BHEUIHHM JOJAT KOTOPOTO OILEHUBAETCS B
$2,287 muwutnapaa, uro cocrasiser 45 npomentoB k BBII. ®unaHcoBas cHCTEMa SIBISCTCS
OJIHUM U3 BaXXHEHIINX 3JIEMEHTOB SKOHOMHUKH, U €€ YCHEIIHOe (YHKIIMOHUPOBAHHUE MO3BOJISIET
rOCY/IapCTBY MOJHOIICHHO BBITIONHATH CBOM BHYTPEHHHUE W BHEIIHHUE SKOHOMHYECKUE (PYHKITUH.
[ToaTomy cpencTBa, MONYYEHHbIE U3 BHEIIHUX HMCTOYHUKOB, JTOJDKHBI OBITH HCIOJB30BaHBI IO
HA3HAYCHHIO, 4TOOBI OOCITY>KMBAaHHUE JOJTa OCYIIECTBISJIOCH CBOEBPEMEHHO U HE YTPOXKajio
HAI[MOHAJILHOU, B TOM YHCJIE SKOHOMUYECKONW O€30MaCHOCTU CTPAHBI.
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Kakum Boriiner KsIprei3craH M3 MHPOBOTO SKOHOMHYECKOTO Kpusuca? DTOT BOIPOC
BOJIHYET JIF0OOTO KBIPTBI3CTAHIIA.

MupoBoii (pruHAHCOBO-9KOHOMHUYECKUI KpHu3HC, padpasusmuiics B 2008rony, BbIHYXIaeT
CTpaHbl MUPOBOT'O COOOIIECTBA HCKATh HOBBIC IIYTH U MEPHI 110 TPEOJOJICHHUIO €r0 TTOCIEICTBH,
COBEPILIEHCTBOBAaTh CBOIO OSKOHOMHYECKYIO TIIOJIUTUKY, BbIpaOaThIBaTh HOBBIE CTPAaTErHH
MOJICPHH3AINH HAMOHAIBHONH SKOHOMHUKHU C IIETbI0 MOBBIIICHUS €€ KOHKYPEHTOCIIOCOOHOCTH
Ha MUPOBOM pBIHKE. Y KHTaHIIEB €CTh CJIOBO "Welji", 4To mepeBoauTcs KaK "KpH3Hc', OHO UMEET
JIBA 3HAYCHHS: «KPH3HC» B OOBIIHOM MOHHMAHHHI 3TOTO CIOBA M B 3HAYCHHH «BO3MOKHOCTBY ,
«IIaHC.

Kaxkue monoxutenbHbie 3OPEKTH MOKHO KAaTh OT KpU3uca?

Bo-miepBhIX, CHIDKEHHE WH3JEpKeK. Bce, YTo HMMeeT HCKYCCTBEHHO 3aBBILICHHYIO
CTOMMOCTB, OyIeT majath B IeHe (apeH[a, HeJBIKMMOCTb, 3apIulaTa, JIOTHCTHKA). braromgaps
TOMY MHOTHE CpEIHHE KOMIIAHUU MOTYT CTaTh 0ojiee 3((PEeKTUBHBIMHU.

Bo-BTOpBIX, = CTPYKTypHBIE  CcABMUTH B  JKOHOMHKe.  HeaddexkrtuBHble  u
HEKOHKYPEHTOCIIOCOOHBIE MPEeANpUsATHs OaHKPOTATCS, a BBICBOOOXKICHHBIE PECYPChl MOTYT
OBITH HampaBIIeHHI B OoJiee 3G (HEeKTUBHOE TPOU3BOJICTBO.

B menoM aHanmuM3 HEKOTOPBIX COLMAIBHO-3KOHOMHUYECKUX IOCIEACTBUN TIJI00AIBHOTO
kpu3uca s Kelpreiscrana BeIsiBUII cienytomee. He co3mana npounas 0aHKOBCKO-(hHMHAHCOBAs
cUCTEeMa, yCTOMYMBAs K MPOSBICHUSM MHUPOBOTO (hMHAHCOBOTO KpHu3uca. JloBepue HaceneHHs K
0aHKOBCKOIl cucTeMe ocTaercsi O4eHb HU3KMM. CyIIecTBYIOT NMEPEKOCHl B CHCTEME OIUIAaThI
Tpyaa. KbIprei3cran 10 cux MOp SIBISETCS CTPAHOH- UMIIOPTEPOM. 3a roJibl HE3aBUCUMOCTH He
ClIeJIaHbl peasibHbIC IIaru M0 ANBEPCUPHUKAINN SKOHOMHKH, B KOTOPOH J0 HACTOSIIETO BPEMEHU
JIOMUHUPYET CHIPbEBOI1 CEKTOP, B TOM YHUCIIE B CTPYKTYpE IKCIIOPTA.

Jns MUHMMH3AIUMM  TIOCIEACTBHA MHPOBOro (MHAHCOBOTO KpH3HCAa  HEOOXOIMMO
OCYILECTBHUTD CIEIYIOUINE MEPHI:

- BO3pP@XIAaTh OTEYECTBEHHYIO NMPOMBIIUIEHHOCTh. M3 cTpaHbl-mMIoprepa HE00X0ANMO
npeoOpa3oBaThCsl B CTpaHy-3Kcrmoprepa. UTOOBI OCTaHOBUTH HSKCHOPT CBHIPHEBBIX PECYPCOB,
JIOJDKHBI OBITH CO3/IaHBI BCE YCIIOBHS IS pOCTa IepepadaThIBaroniel MPOMBIIIIICHHOCTH;

- YKpemnuTh JOBepHe HaceleHUs K OaHKOBCKoW cucteme. He criemyer 3a0bIBaTh, 4TO
pa3BUTHE CTpaHbl 3aBUCHT OT 3()PEKTUBHOW W TUIOJOTBOPHOHM, YCTOWYMBOW JEATEIHLHOCTH
0aHKOBCKOH cucrembl. Hamo noctudb TOro ypoBHS, KOTrjga Bce (PMHAHCOBO-3KOHOMUYECKHE
OTIepaIy MPONU3BOAMINCH OBl Yepe3 OAaHKOBCKYIO CUCTEMY. A 3TO, B CBOIO OY€pe.lb, IPUBEAET K
COKpAILIEHUIO TEHEBOM YKOHOMHKH B CTPAHE,;

- BHECTH TONPABKU B CHCTEMY OIUIaThl Tpynaa. OcoOCHHO B YCIIOBHAX KpH3HCa OCTPO
CTOUT Mpo0seMa yBeTUYEHHUsI OIUIaThl TpyJda PabOTHUKOB OIOJKETHOM chepbl U COLUAIBHOM
3aIIUTHl APYTUX YA3BUMBIX CJIOCB HACEJIEHHs. YBEIUYEHHE JCHEXKHBIX J0XO0J0B HACEICHUS U
POCT MX TMOKYMATeNbHOW CIIOCOOHOCTH SIBJISIIOTCS BaXXKHBIM (DaKTOPOM TOBBIIICHUS YPOBHS
KW3HM HACENICHWS M CHIDKCHHE YHCICHHOCTH O€HBIX. A 3TO B 3HAUYMTENBHON Mepe
CIOCOOCTBYET CHMKECHHUIO COLIMAIIBHOTO HANIPSKEHUS B CTPaHe.
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