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PUHAHCOBBIE MEXAHU3MbI CTUMYJIMPOBAHUAA, PA3BUTHUA
NHHOBAIIMOHHOU AEATEJIBHOCTH B UCBIKKYJ/JIbCKOU OBJIACTH

ﬂaHHCl}l cmamss pacemampueaem l/lp06.7l€Mbl U 6e0eHUs. MHHOGCZHMOHHOL? oesimenbHoCmu Ha npe()npuﬂmuﬂx
6 YCIIOBUAX PDbIHKA, MAK KAK d)MHaHCOGble MEXAHUIMBL CMUMYTIUPOBAHUS, DA3BUNUSL MHHOGGLIMOHHOIJ odesimenvbHOCmu
S6I1EeMCSL OCHOBOU paszeumus moboi npouseodcmeeHHOﬁ cucmemol.

Cucrema (UHaHCUPOBAHHUSA SIBISIETCS OJHUM M3 OCHOBHBIX MHCTPYMEHTOB peasn3alluu
TOCYIapCTBEHHOW TIOJUTHKU B OOJIAcTH WHHOBAIIMOHHOW AesSTenbHOCTU. [Ipu oTcyTcTBHM
TaKOM CHCTEMbl HEBO3MOXHO BECTH peub 00 3(PPEeKTUBHOM pa3BUTUU  HMHHOBAI[MOHHBIX
nporeccoB B bIChIKKynbCcKOH 00MacTu. Jns mpoBeneHHsT AKTUBHOW  MHHOBAIMOHHOM
MOJIUTUKA  HEOOXOIUMO NPUHITHE HEOPIUHAPHBIX Mmep, HampaBJIEHHbIX  Ha
COBEpIIICHCTBOBAHUE  CUCTEMBl KPEIUTHOW U HAJOTOBOW TMOJHMTHUKH, BHEOIOIKETHOTO
¢unancupoBanus. GuHaHcoBas  MONMTHKA Ha JaHHOM JTane JOJDKHA 0a3upoBaTbcs Ha
KOHIIEHTPAIlUU CPEACTB HA OrPAaHUYCHHOM YHCIIEC MPUOPUTETOB U CTPOTOM KOHTPOJE 3a HX
UCIOJIb30BaHuEM. JlomkHa OBITH MOBBILIEHA OTBETCTBEHHOCTH 32 3(PPEKTUBHOE MCIOJIB30BAHUE
OIO/IKETHBIX CPE/ICTB.

B ycnoBusix mepexosa K pPHIHOYHBIM OTHOUIEHHMSIM, B TOM 4HCI€ H B HaydHO-
TEXHHYECKOH cdepe, cucremMa (UHAHCUPOBAHUSA MAOJDKHA aJCKBATHO pearupoBaTh Ha
U3MEHSIOIIMECS YCJIOBHS SKOHOMHYECKOW JKM3HHM B LENAX JOCTHXKEHUS MaKCHMalbHO
BO3MOXXHOU 3 dexTuBHOCTH. OMNBIT Pa3BUTHIX CTpPaH MOKA3bIBACT, YTO OTIMYUTEIbHAsS
OCOOCHHOCTh pealu3allid  HWHHOBAI[MOHHOM TOJUTHKM  OT  OCYILECTBICHHS  HAy4yHO-
TEXHUYECKON TONUTHKHU 3aKIII0YaeTCsl TPEXKAE BCEr0 B pecypcax, KOTOpbIe HEOOXOAMMO
HaANpaBlATh HAa 3TU wenu. Eciou cpeaHeM 3arpaThl Ha (yHIaMEHTaJIbHbIE HCCIIEIOBAHUS
MPHUHSTH 32 €AUHUILY, TO 3aTPaThl Ha MPUKIIAJAHBIE pa3paboTku mpeBbimaroT ux B 10 pas.

OuHaHCUpPOBaHHE WHHOBAIIMOHHOW JESATEIbHOCTH OCYIIECTBIISIETCS 3a CYET CPEICTB
pecnyOIMKAaHCKOTO W MECTHBIX OIO/PKETOB, COOCTBEHHBIX CPEIICTB OpraHU3allui, a TaKkKe
BHEOIO/DKETHBIX MCTOYHUKOB. ClelyeT 4YeTKO BBLACIUTH HalpaBlieHUs (UHAHCUPOBAHUS U3
OIO/KETHBIX  CPENICTB. YUHTHIBAS CIOKUBIIWECS TPATUIUU, TAKUMHU HANpPaBICHUSIMHU
ABIIAIOTCS ~ MPOTpaMMbl U MHHOBALIMOHHBIE MPOEKThl. Kpome TOoro, rocyaapctBo TOJKHO
(GbuHAHCUPOBATh MPOTPaMMBl [0 CO3/IaHHUI0O B PECHyOIMKE JJIEMEHTOB HWHHOBAIMOHHOMN
UHQPACTPYKTYPBI, MEPONPUSITUN IO MOATOTOBKE KAAPOB JJIi MHHOBAIIMOHHOW JESATEILHOCTH,
y4acTusl OpraHu3alyil B BHICTaBKaXx, pMapKax.

HeoOxomuMo yHWTH OT MPOCTOTO CYOCHIUPOBaHWS  WHHOBAIIMOHHBIX  TPOCKTOB,
ONpeieluB B KadecTBE OCHOBHBIX TpeOOBaHMN MCKIIIOUUTENBHO PHIHOYHBIE MOAXOABI. B
NEpBYI0  ouepelb 3TO  KOHKYPEHTOCIOCOOHOCTh  MPOJYKIIMH, BO3BpaTHas CHCTEMa
(UHAHCUPOBAHUS  WHHOBAIIMOHHBIX  IPOEKTOB, pacCIIMpPeHHEe TMPAKTHUKH KOHKYPCHOTO
pa3MelnieHusl CpeAcTB OOJKETOB, J0JIeBOe y4yacThe B (DMHAHCUPOBAHUU MPOEKTOB
3aMHTEPECOBAHHBIX OpraHU3AIINH.

BrnosxeHue cpecTB B WHHOBAIMOHHBIE TIPOCKTHI  SBISCTCS JIEJIOM PUCKOBAHHBIM.
[TpuueM pHCK CBSI3aH HE TOJBKO C BEPOATHOCTHIO MOJMYyYEHHUS] OTPULATENLHOTO pe3yibTaTa Ha
CTaJUM UCCICOBaHMUS WU pa3padboTku. HEeoKMITaHHOCTH BO3MOXKHBI Ha BCEX CTaIUIX
MHHOBAIIMOHHOTO Tpolecca. B CBS3u ¢ 3TUM OJHUM U3 3JIEMEHTOB CHCTEMbI TMOJACPKKU
WHHOBAIIMOHHOW JESITENLHOCTH CTAaHET CTpaxoBaHHe pHUCKOB. CylllecTByeT JBa MOAXOAa B
PELICHUH 3TOr0 BOIPOCA: CO3/IaHNEe BEHUYPHBIX JTMOO CTPaxoBbIX (POHIOB.

Benuypubie ¢oHmpl  MOryT  (GOpMHPOBATBCS 32 CYET  CPEJACTB OpraHHU3aIui,
OCYIIECTBIISIOIIUX  HWHHOBAIIMOHHYIO  JI€ATEIbHOCTH, CpencTB OaHKOB, CTPaxoBbIX
OpraHm3anii U Apyrux (UHAHCOBBIX CTPYKTYp U CICIHATU3UPOBATHCS HA HHBECTHIIHSIX
B aKIMOHEpHBIA KamnuTal MHHOBAIIMOHHBIX OpraHU3aIuil.



CrpaxoBbie (OHABI JOKHBI CO3/1aBaThCsA JJII CHUKCHHSI PHUCKOB U OOJBIICH
MPUBJIEKATEIbHOCTH WHBECTUIUMH, HANpPaBiIsSeMbIX Ha (QUHAHCUPOBAHME WHHOBALIMOHHOMN
nestenbHOCTH. [Ipm »TOM cpenctBa (OHAOB ~ MOTYT (DOPMHPOBATHCS 3a CYET CPEJCTB,
BKJIIOYAaeMBIX B  cebecToMMOCTh  mpoaykuuu. OpraHuzanusm, OCYILECTBISIOIIHNM
WHHOBAIIMOHHYIO JIEATEIbHOCTh, pa3Mep OTYUCICHUN Ha (OPMUPOBAHHE CTPAXOBBIX (HOHIOB
MOKET YCTAaHABIIMBATHCS B MTOBBIIIEHHOM pa3Mepe.

NHHOBAaLIMOHHOE pAa3BUTHUE HAIMPSMYIO 3aBUCUT OT KpPEIUTHO-UHBECTULIMOHHOTO U
(¢buHAHCOBOTO OOECTeUeHHs, OT HWHTErpaluu (PUHAHCOBOTO M TMPOMBINIJIEHHOTO KaluTaa,
OpUEHTHUPOBAHHBIX HA OOHOBJICHWE HAYyYHO-TEXHHUYECKOTO TOTeHnuana. Peamuzamnus
3(PeKTUBHOW WHHOBAIIMOHHON TOJUTHUKH TPeOyeT OCYIIECTBICHUS THOKONW 3KOHOMHYECKOM,
WHBECTULIMOHHOM, KPEAUTHOM, LIECHOBOM M HAJIOIOBOU IMOJUTHUKM B OTHOLIEHUH UHHOBALIMOHHOMU
nesarenbHOCTH. [Ipn 3TOM cucTtema Mep Mo CTUMYJIMPOBAHUIO WHHOBALIMOHHONW AKTUBHOCTH M
BHEJIPEHUSI HAYKOEMKHUX TEXHOJOTMH B MPOU3BOJACTBO SBISETCA OJHMM U3 TJIaBHBIX
MHCTPYMEHTOB peau3allii rocy/1apCTBEHHON MOJUTUKU B 00JIaCTH WHHOBAIIUH.

OCHOBHBIMU MEXaHM3MaMU CTUMYJIHUPOBAHUS WHHOBALMOHHON NEATEIbHOCTH JOJIKHBI
OBITH:

» pacuIMpeHHe NPAaKTUKH U COBEPIICHCTBOBAHME MEXaHU3Ma J0JICBOr0 (PMHAHCUPOBAHUS
WHHOBALIMOHHBIX TMPOEKTOB M NPOrpaMM CO CTOPOHBI TOCYIapCTBa, IPOMBIIIJIEHHBIX
PEIPHUITHIA U YaCTHOTO OM3Heca,

» CO3lIaHKe CIEeNUAIM3UPOBAHHOTO HMHHOBAIMOHHOTO (OHOA ISl aKKyMYJUPOBAHHSI
(UHAHCOBBIX PECYpPCOB, HAMpPABIIEMbIX Ha pa3padOTKy, peaau3alyio U CTUMYIHNPOBAHUE
MHHOBAIIMOHHBIX MPOEKTOB, a TaKXe CHCTEMbl BHEOIOJKETHBIX, BEHUYPHBIX M CTPaxOBBIX
(GOHIOB TIO OIJIEPIKKE NHHOBAIIMOHHOM JIEATEIHHOCTH;

» (UHAHCHPOBaHMEC WHHOBAIIMOHHBIX MPOrpaMM W TMPOEKTOB B PaMKax MEPOMPHUATHI
pecnyOIMKaHCKUX IEJIEBBIX W PErHOHAIBHBIX (MYHHUIMIAIBHBIX) MPOrpaMM Ha MapUTETHON
OcHOBe 3a cueT cpeAcTB ['ocynmapcrBenHoro Orokera KbIprei3cTaHa, MECTHBIX OOJIKETOB,
CPENCTB NPEAIPUATUN;

» yeemmuenue gomu HUOKP B o0mem o0beme CpejicTB, HaNpaBJIIEeMbIX Ha
(buHAHCUPOBAHUE MEPOTIPUATUI PECITyOTMKAHCKUX IEJIEBBIX U PETHOHAIBHBIX TIPOTPaMM,

» (UHAHCHPOBaHME HAYYHO  HCCIIEIOBATENBCKUX,  OMNBITHO-KOHCTPYKTOPCKUX U
TEXHOJOTHYECKHX paboT, CBSI3aHHBIX C WHHOBAIIMOHHOW JIEATEIHHOCTHIO B  paMKax
rocynapcrBeHHoro 3akaza Ha HHWP uw HUOKP; 3akpennenune nonm HHWP mHHOBaMoHHOTO
XapakTepa B 001emM oobemMe rocynapcTBeHHoro 3akaza Ha HUP;

» pa3MelleHHWe TOCYIapCTBEHHOTO 3aKa3a Ha 3aKyNKy MpOAYKIWH, CO3JaHHOH B
pe3ybTaTe UHHOBALIMOHHOM IESITeIbHOCTH Ha KOHKYPCHOM OCHOBE;

» TIOTamieHWe MPOICHTOB MO OAaHKOBCKMUM KpEAWTaM, BBIIaBaeMbIM Ha PEaTH3allHIo
WHBECTUIIMOHHBIX TIPOEKTOB IO pa3paboTKe ¥ BHEAPEHUIO BBICOKOTEXHOJIOTHYECKOTO
000pyI0BaHUS U IPYTrOv HHHOBAITMOHHOM MPOTYKIINH,

» TpeAOoCTaBlIeHHE JbIOT YYacTHHKAM HHHOBAIIMOHHOTO TIpollecca II0 Hajoram,
nouviMHaM, cOopaM M MHBIM IiatexkaM B [ocynapctBenHsiit OromxeT KbIpreizctana, B Tom
4yucie:

» BBIJCIICHHE CYObEeKTaM WHHOBAIIMOHHOW HWH(PACTPYKTYphl Ha JIBIOTHBIX YCIOBHUSX
3eMeJbHBIX YYaCTKOB, IIPOU3BOJCTBEHHBIX IUIOLIA/ICH, 31aHUH, COOPYKEHHI 1 000pyI0BaHUS,

» TPUMEHCHHE CHCTEMBbl <«HAJIOTOBBIX KAaHUKYJIOB» Ha TNPUOBUIb, MOJNYYCHHYIO OT
peann3alny UHHOBAILIMOHHBIX MPOEKTOB;

» JIbrOTHOE HAJIOTOOOJIOXKEHHWE ¢ MPUOBUIH, TMOJYYEHHOUW B Pe3yJbTaTe HMCIIOIb30BAHMS
00BEKTOB HMHTEIUICKTYaJbHONH COOCTBEHHOCTH ([TATEHTOB, «HOY-Xay» M Jp.), BBIITOJHCHHS
3aka3sgex HUOKP;

» TOramieHHe MNpPOICHTOB MO OAHKOBCKHUM KpEAWTaM, BbIIaBacMbIM Ha PCaTH3aI[HIO
MHBECTUIIMOHHBIX MPOEKTOB MO pa3pabOTKe U BHEAPEHUIO BBICOKO TEXHOJOTHYECKOIO
000pyI0BaHUS M IPYTrOi HHHOBALMOHHON MPOAYKIUH;

» pa3BHUTHE JIM3UHTA JOPOTOCTOSIIEr0 ¥ YHHKAIILHOTO 000PY/I0BaHUS,



»  BHEIIHEIKOHOMHYECKAs MOIICPIKKa, IpeaycMaTpUBaIOIas CO3/IaHHe OJIarOnmpHsITHBIX
YCIIOBHUH JJIs1 IPUBJIEYEHNUS] HHOCTPAHHBIX HHBECTULINH;

»  COBEpILCHCTBOBAHUE BHICTABOYHO-SPMAPOYHOI JIESITEIBHOCTH;

» BXOXJEHHE B MEXAyHapoAHbIe WHGPOPMAIMOHHBIE CHCTEMBI Ui  OOMeHa
uHpopMalKei 10 HHHOBAIIMOHHBIM ITPOEKTaM.

I'ocynapcTBeHHass MOAEPIKKA OCYILECTBIISAETCS TOJBKO Ha J0JEBOH OCHOBE, YCIOBHSX
BO3BPATHOCTH JINOO 0OECIeUeHusl yJacTusi TOCYAapCTBa WM yBEIHMUEHHS OJTU COOCTBEHHOCTH
KbIpreizctana B yCTaBHBIX KallUTajlaX TaKUX OpraHU3aIUi.

IIpu peanmsanuu rocygapCTBEHHOM MHHOBALMOHHOW IOJUTUKH OCYILECTBIISIIOTCS MEPBI
0 MOJAEPKKE M CPEJHEr0 HWHHOBALMOHHOIO MpPEAIpPUHUMATENbCTBA. OTH MEpbl H
HampaBisieMble Ha HUX CPEJCTBAa BBIICNIAIOTCA B PECIYOJMKAHCKOM IEJIeBOM Mporpamme
HOJAEP>KKH MaJIOTO NMpeApPUHUMATEIbCTBA.

B ycnoBusix mepexoma K  PHIHOYHBIM  OTHOLICHHMSM CHUCTeMa  OOKETHOTO
(uHAHCUPOBaHMS 10JKHA aJIeKBAaTHO PEarnpoBaTh HAa U3MEHSIIOILUECS YCIOBUS SKOHOMUYECKON
xu3HU. [loaToMy HEOOXOOMMO TPUHATH COOTBETCTBYIOIIME MEPHI IO  TOBBIIICHHIO
3¢ (EeKTUBHOCTH HCIOJIB30BaHUS  OIOJKETHBIX CpPEACTB, HANpPaBIsEMbIX HAa pa3BUTHE
VMHHOBAIIMOHHOW JesTeIbHOCTH. K HUM clielyeT OTHECTH:

» TIpUBEJCHUE CHCTEMbl (MHAHCHPOBAHWSA HAYYHBIX YUPEXKICHHH B COOTBETCTBHE C
pEIbHO OCYILECTBISIEMOM HMHU J€ATEIbHOCTBIO, T.€. IEPEXO0J Ha IPOrpaMMHO-LIEIEBOU
npuHiun ¢punancupoBanus HUOKP;

» TpekpaieHne (UHAHCUPOBAHUS U3 TOCYAAPCTBEHHOTO OrOJDKeTa Ha Oe3BO3BPATHOM
OCHOBE HHHOBALIMOHHBIX MPOEKTOB 32 UCKIIIOYEHUEM ITPOEKTOB, (PMHAHCUPYEMBIX 10 FOC3aKasy,

» pacuiMpeHue NPAKTHKH KOHKYPCHOTO pa3MEIleHHs OIOKETHBIX CPEICTB IS
peanu3ani HHHOBALMOHHBIX MIPOEKTOB C IPOBEIEHUEM COOTBETCTBYIOIIEH SKCIIEPTU3HI;

» HCHOJb30BaHHE OIOKETHBIX CPEACTB B KAYECTBE «KaTAU3aTOpa» JUIS HPUBICYCHHUS
CPEACTB POCCHUMCKHX M 3apyO€XHBIX YaCTHBIX HMHBECTOPOB [Js (PMHAHCUPOBAHMS OINBITHBIX
paboT u pa3BepThIBaHHUS MPOU3BOJCTBA MPOAYKLIUU C OONBIION HAYKOEMKOCTHIO M JJOOABOYHOM
CTOMMOCTBIO.

B  ycnoBuMsX  OrpaHMYEHHBIX  BO3MOXKHOCTEH  OIOJDKETHOTO  (PMHAHCHPOBAHUS
MHHOBAIlMOHHBIX ~ IMIPOLECCOB HEOOXOAMMO IIMpPE INpUBJIEKaTb COOCTBEHHBIE CpEACTBa
NPEANPUATHIA U OpraHU3aluid, YaCTHBIX MHBECTUIINH, CPEICTB BHEOIOKETHBIX (POHIOB U T.II.

Ceroans kak He Korja J0 3Toro B bICBIKKYIbCKOM 00JaCTH  BCE CHIJIBHEE OIMYIIAeTCs
NOTPeOHOCTh B TIYOOKOM TMOHUMAHMU CYHIHOCTH, 3aKOHOMEPHOCTEH W CHeUU(UKU Pa3BUTHA
MHHOBALlMOHHON JI€ATEIbHOCTH, CBUJETEIBCTBOM YEMY CIYXKHUT BBEACHUE HAYKH U TEXHOJIOTHH
B BBICIIME INPUOPUTETHI TOCYIApCTBEHHBIX HHTEpecoB. Bce Oosbliee 3HaueHHE Kak IS
pa3BUTHUS SKOHOMHKH CTPaHbl B LIEJIOM, TaK U Ul 00€CleYeHUs] IPOMBIIIUIEHHOTO KOMILJIEKCa 1
Jpyrux OTpacield HapoJHOro xo3siictBa M T.4.. HecmoTps Ha mpoBoaumbie pedopMbl, Ha
NPENPUATHIX TPAJAULUOHHO CIOXUWINCH (GOPMBI U CIIOCOOBI, OTBEYAIOIUE YCIOBUAM PhIHKA U
KOHKYPEHTHOCTH.

PesynbraTtel  mccnmenoBaHus  OCHOBHBIX  (opM ©  cmoco0oB  (puHAHCHpOBaHUS
VMHHOBAIIMOHHOW JEATEIbHOCTH HAa NPEAUPUATHAX, a TAaKKE aHaIu3 TEHICHIUM pa3BUTUSA
(MHAHCOBOTO pbIHKA MO3BOJIMJ CHAENaTh BHIBOJ O JAOMHUHMPYIOLIEH poiau OaHKOBCKOIO
KpPEeIMTOBAaHUS TMPU (PUHAHCUPOBAHUM WHHOBAIIMOHHOW JEATEIBHOCTH Ha COBPEMEHHOM JTare
PBIHOYHBIX OTHOIIEHUH B bIChIKKYIbCKOM 0OmacTu. B CBsA3M ¢ 3TMM BO3HHKIIA TPEThS 3a/1a4a, B
XOJIe pelIeHus KOTOpoil HeoOXoAMMO HaiTh Takoi moprdens ¢opM (GUHAHCHPOBAHUSA, MPH
KOTOPOM JIOCTUTA€TCSl MUHUMYM CTOMMOCTH UX COBOKYITHOT'O IPUBJICYEHHUS.

Hecmotpst Ha cymectBytomee pazHooOpasue ¢opM, u Croco0oB (GUHAHCHPOBAHWS,
NPEANPUATHS UCHBITHIBAIOT CIOKHOCTH B UX BBIOOpE, 00YCIIOBIEHHYIO psiioM npuuuH. K ux
YHCIy MOXHO OTHECTH: HEOOXOAMMOCTh pa3pabOTKH WHCTPYMEHTOB COOTBETCTBHUS TOH WM
uHOW  (opMBl  TpeOOBAHUAM  NPEANPUATHS, ONpPEAEICHHE OCHOBHBIX  HAIPABICHUH
COBEPILIECHCTBOBAHUS CYILIECTBYIOUINX (POPM.



WHCTpyMEHTOM pelIeHus] JaHHOH MpoOJeMbl MOXKET cTaTh Kiaccudukamus (opm
(¢uHAHCHPOBaHMS, OCYIIECTBISEMas IO HpPU3HAKaM, COOTBETCTBYIOUIMM TAaKHM IapaMeTpam,
KaK. CpPOKM TOTalleHHs, crnocoObl B3MMaHHUs NPOIEHTOB, TI'padUKU KPEIUTOBAHUS, BHIBI
HPOLIEHTHBIX CTABOK, YMCIIO KPEANUTOB.
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